
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



142 pips Banked on GBPUSD 
 
On 18th May 2007, Jay Lakhani did a live trading session 
 

 
 
Summary Of Trades 
 

1. Long at 1.9741 
2. Incremental profits taken for position 1 – half position closed 20 pips banked 
3. Covered Calls – Received 40 pips  credit, option expired worthless, as the spot price closed below the 

strike price – Banked 40 pips 
4. Bought puts to hedge position 1 above, stops removed, subsequently expired worthless LOSS 9 pips, 

at one stage position was 220% in profit. 
5. Long @ 9713 
6. Position 1.) above closed for 26 pips profit 
7. Position 5.) above closed for 54 pips profit 
8. Short @ 1.9767 – Closed for 11 pips profit 

 
 
 
 



 
 

 
 
 
 
 



 
 
 
 



 
 
 
 



 
 
 



 
 
 
 



 


